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A demand for slocks of broader and
j mure in p. latent rhiirar(rr than any Unit
j I'iin been "fii lnr- Hi" Inst geiiri.il
j rise in prti c culminated n month ago

I'lil In mi iippriirnticc In the stock
market j(fnlii morning. It mis

iiftiiln-i- l uiilll the ml of tin'
ilu . hi I uvi.i prodiictli o of a
large rl-- Tho fundamental can-- "
of the iidi-aue- was doubtless the far'

; thai afiiT itiu tdiarp uplift In lalth-.-- i

tli.il ociiriTil on Tuesday the absorbing
poller In tli" market In the two mic-- ,

'
i day, proved to be entirely suf-- !

ftcle nt to take care of realizing sales.1
'tills Indicating from a Mrlotly specula-- '
, the point of view that optimistic feellm;

wa.s becoming dominant as n marltet
force. The buying of yesterday might
haio been no more, tberefoie. than that
of speculators determined to push their
advantage further; but If those who
save the orders to purchase stocks wers
mere speculators they were pretty large
one- - and possessed of no small financial
t, sources. If them was any special
feat'iif of the tradlni; It wa the stocks,
of the inrlous steel companies, and no
question mis raised regarding the entire
pr.ipren under oMstln;; clrrumtUaner.,
of a campaign for Hi rise In these
issues.

Tli" terl liuslnesn Is going forward ' I

I'ap'. and bounds dally. It Is d'

i wdl provldrd with onlerp fo'
ivecntlnn In I lie future that th" 111.11111- -

laetuieis are refuslni: to nuote prlo
wi oriletH for more distant dates and

'In- - tendency of prices as wrll Is ills-- ,

itmtly upward. The conviction also N
becotulnc V"ry stionj; In the tlnanrlal
.IKtrlct that the Covernment suit
acaliiit the I'nlted Ktate. Steel Cor-
poration must liu'vltably mt-e- t with fail-

ure', and that even If the suit Is
the possible reformation of th"

Mol Corporation Into two or threu
l oiuponent parts will result In an In- -

j creased valuation of th corporation's
I common and preferrnd shines. As ro-- 1

cards matters of n business nature
' propr much attention has been at- -

traeted to tho stat"tuents lati'ly tnntle
bv so many different railway authorities
ns to the larje amount of money that'
must be spent In comltii? years for rail- -'

way work Involving the use of Iron and
St''"l.

er likely the Improvement In Stock
l""lianse s"ntlment of the day wa
bclp.-- l.v an edsler working" of the i

iuony situation, l'roni the fact that j

the renewal rate for call loans wa i

tlxed at per cent., the lowest rat"
f..r ceneral renewals that has been ,

m.4do In tli' curse of tin- - present wcl;.
it was oblous that the tension was
lessening. This was supposed to be
largely due to the well founded cn- -

peetntlon of gold Imports, but later In
the day the forecasts concerning to- - j

day'8 bank statement were published. ;

showing, singularly enough, that al-

though the Clearing House Institutions
'.ad lost nearly J.00,000 to the

during the period, nearly all
of tills representing transfers of money
through the to the In- - ;i:
ler-.or-

, ui",v U..11 ku.j.i'u i.uii. mu in- -

terlor nearly 57,00n,0nu on .direct shlp-- '
nionts, the net result on all transac-
tions being an estimated loss by the
banks of a little more than Jl.noo.OOO.

ither estimates made the loss only
about fSOO.OvO.

Time money yesterday was also a
. llttl" easier, although not greatly so.
while sterling exchange was barely

i steady Taken altogether, therefore,
i the nionev outlook was. somewhat more
encouraging, at nil events for the time
being. A little better demand for bonds
was noticeable, n development that was
very natural In lew of the extremely
low prices at which gilt edged Issues
are currently selling. Wheat prices
were weaker, but there was a some-
what firmer undertone In the market
for corn, caused by Indications of lower
temperatures' over the corn belt west
of the Mississippi Illver. A great de-

cline has lately taken place In the
limitations of the different corn options
and a heavy short Interest In the staple
has been created. At the same time
sentiment In th" grain trade Is that the
corn crop as a whole Is out of danger
from frost and Is already practically
made
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.$10,000,000 BOND SALE.

.1. I 1litrn Will rnhllrlr (liter

lirnrral llterrlr I'lvrs.
t P. Moi;n A f.'o. hai piiribafed n

HO.ooO.ooo block or .'. ivr is.nl. bonds of the
( ienrral l'leetrie Cunipuni I hess bonds

.i.niinre part o nn lsin oi 111,000,110 author.
4 lieil a tr w weeks ago Piibllo of, e ring of

them will bi made, but no price lm a.) set
been annoiinenl

Thus drbenluri" bond ai'tlinrled
pt the time when Iho compuni Increased
us rinlt.il stuck from S'O.Omi.nin to $l0.'i..

s on I Ono.oon and gavo $?:i,59,',..n of tbn now slock
f.:n to the shsrelioldera as a :m ir rent. dlvt.
4.9.) ileiiii, 'lie) majiageniont said tint Hilt
.o ttoek dividend ii "to, recoup the, stock --

M Uolders la put for dividends ptoMd or re- -
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